BATLIBOI, PUROHIT & DARBARI Phone :2248-3042 / 2248 8367

E-mail : batliboi_ca@yahoo.com
Chartered Accountants 7. WATERLOO STREET, 1st FLOOR
KOLKATA - 700 069

INDEPENDENT AUDITOR’S REPORT
To the Members of RPSG Sports Ventures Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of RPSG Sports Ventures Private Limited (“the
Company”), which comprise the Balance sheet as at 31 March 2026, the Statement of Profit and Loss
(including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and notes to the financial statements, including a summary of material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act™) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company
as at 31 March 2026, and its loss (including other comprehensive income), its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the “Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board of Director’s Report but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
af these financial statements that give a true and fair view of the financial position,
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financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the Indian Accounting Standards (Ind AS) and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements for the financial year ended 31 March 2026 and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

{b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement
with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended;

(e) On the basis of the written representations received from the directors as on 31 March 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2026 from
being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B” to this report. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s intemal financial controls with reference to financial
statements;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the Company being a private company,
section 197 of the Act related to the managerial remuneration is not applicable;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position;
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ii. ~ The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

ili.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds
{(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been receivedby the Company
from any person or entity, including foreign entity (“Funding Parties), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

v.  No dividend was declared or paid during the year by the company.

vi.  Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with. Additionally, the audit trail of previous year
has been preserved by the Company as per the statutory requirements for record retention to
the extent it was enabled and recorded in the previous years.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

Herhal'Mehta Street,
Partner Kolkata
Membership Number: 063404

UDIN: 26063404RXKLZC8111

Place: Kolkata
Date: 8™ May, 2026
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT OF RPSG SPORTS VENTURES
PRIVATE LIMITED, FOR THE YEAR ENDED 31 MARCH 2026

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of
our report of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(@) (A) The Company does not have any Property, Plant and Equipment and thus the
provisions of clause 3(i)(a)(A) of the said Order is not applicable to the Company.

(B) The Company does not have any intangible assets and thus the provisions of clause
3(i)(2)(B) of the said Order is not applicable to the Company.

(b) The Company does not have any Property, Plant and Equipment and thus the provisions
of clause 3(b) of the said Order is not applicable to the Company.

(¢)  The Company does not own any immovable properties. Therefore, the provision of clause
3(i)c) of the said order is not applicable to the Company.

(d)  The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company
as at 31 March 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

il. (a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the
Order is not applicable.

(b) The Company has not been sanctioned any working capital limits at any points of time during
the year, from banks or financial institutions on the basis of security of current assets and
hence reporting under clause 3(ii)(b) of the Order is not applicable.

(a) The Company has not provided any loans or advances in the nature of loans or provided
guarantee, or provided security to any other entity during the year, and hence reporting under
clause 3(iii)(a) of the Order is not applicable.

—
—_—

fii.

(b) In our opinion, the investments made during the year are, prima facie, not prejudicial to the
Company’s interest.

(c) The Company has not granted any loans or provided advance in the nature of loans, secured or
unsecured to companies, firms, Limited Liability Partnerships or other parties during the year
and hence reporting under clause 3(iii)(c), (d), (e) and (f) of the Order is not applicable.

iv. According to the information and explanation given to us, during the year the Company has not
given any loans covered by the provisions of section 185 of the Act. The Company have
complied with the provisions of section 186 of the Act in respect of investments made during
the year.

V. The Company has not accepted or is not holding any deposit or amounts which are deemed to
be deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rule, 2014. Accordingly, reporting under clause 3(v) of the Order is not applicable.

vi. The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.
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vil. In respect of statutory dues:

(a) Inouropinion, the Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Income Tax, Cess and other material statutory
dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,Income
Tax, Cess and other material statutory dues in arrears as at 31 March 2026 for a period of
more than six months from the date they became payable.

(b) There were no statutory dues referred to in sub-clause (a) above which have not been
deposited on account of disputes as on 31 March 2026.

viii. According to the information and explanation given to us there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

ix. (a) According to the information and explanation given to us, the Company has not defaulted in
repayment of its loans or borrowings to any of its lenders or in the payment of the interest
thereon.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(¢) The Company has not taken any term loan during the year and hence, reporting under clause
3(ix)(c) of the Order is not applicable.

(d) On an overall examination of the financial statements of the Company, the Company has
used funds raised on short-term basis aggregating to Rs. 34,783.73 lakhs for long-term
purposes i.e for the investment in subsidiary company.

(e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) According to the information and explanation given to us, the Company has not raised any
loans during the year on the pledge of securities held in its subsidiary company and hence
reporting under clause 3(ix)(f) of the Order is not applicable.

X. (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable.

Xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this repott.

(c) There are no whistle-blower complaints received during the year by the company.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.
xii. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,

2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements as required by theapplicable
accounting standards.
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Xiv. (a) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

{(b) We have considered, the internal audit reports issued to the Company during the year and till
the date of our audit report.
XV. In our opinion during the year the Company has not entered into any non-cash transactions with

its Directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

Xvi. In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of theOrder
is not applicable.

(d) As represented to us by the management of the Company, the Group has 4 (four) Core
Investment Companies as a part of the Group.

Xvii. The Company has incurred cash losses during the financial year and the immediately preceding
financial year amounting to Rs. 8,075.60 Lakhs and Rs. 705.37 Lakhs respectively.

Xviil. There has been no resignation of the statutory auditors of the Company during the year.

Xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets

and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

XX. According to the information and explanation given to us, the Company does not fulfill the
criteria as specified under 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and accordingly, reporting under clause 3(xx) of the Order
is not applicable for the year.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

H‘yh& B
H Mehta 7, Waterloo
Partner Street,

Membership Number: 063404
UDIN: 26063404RXKLZC8111

Place: Kolkata
Date: 8% May, 2026
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF RPSG SPORTS VENTURES PRIVATE LIMITED

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' section
of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of RPSG Sports
Ventures Private Limited (“the Company™) as of 31 March 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls with
reference to financial statements based on “the internal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing as specified under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls
with reference to financial statements. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the

- assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls with reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

A company's intemnal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, adequate internal financial controls with reference to financial statements and
such intemnal financial controls with reference to financial statements were operating effectively as at
31 March 2026, based on the internal control with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

ra

Hemal Mehta

Partner

Membership Number: 063404
UDIN: 26063404RXKLZC8111

7, Waterioo
Street,
Kolkata
700069 g'

Place: Kolkata
Date: 8" May, 2026



RPSG SPORTS VENTURES PRIVATE LIMITED

REGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA.700071

CIN: US2410WB2021PTC243065

BALANCE SHEET AS AT MARCH 31, 2026

Amount in Rs. Lakhs
" Asat Asat
e il March 31, 2026 March 31, 2025
L ASSETS
1 NonCurrent assels
(8) Financial assels
(i) Investments 4 1,07,829.65 12,742,05
{b) Non cument tax asse! 5 .75 500
Total non-current assets 1,07,851.40 12,741.05
2 Current agsats
{a) Fmancial assets
(i} Trade Receivables 4 - s,
(i) Cash and cash equivalents 7 646.85 14674.74
(in) Other financial assets 8 11.85 L
Total current assels 658.70 14,674.74
Total Aesets 1;0!.5111[! 742413
I EQUITY AND LIABILITIES
1 Equity
(8) Equity Share capital 9 5,925 57 5929.57
{b) Other Equity Instruments 10 26,500.00 22,500.00
(c) Other Equity 1 (8,112 82 1037.22)
Total Equity 23316.15 2738235
2 Non-Current Nabilities
(a) Financial liabilities
(i) Other fmancial Liabilites 14 22,4529
{b) Defered Tax Liabilies (net) 15 613,14
285543 -
3 Curent lisbilitles
(a) Financial liabibties
()  Borowings 12 38,400.00
(i) Trade Paysbles 13
(8) tolal outstanding dues of micro enlerprises and small enterprises - -
{b) twial outstanding dues of creditors other than micro enterprises and small enlerprises 1.58 2085
()  Other financial Lisbiltes 14 23,782.59 -
() Other curreni Habfities 16 50.75 £.48
Total current liabititles 82,234.92 244
Total Equity and Liahifties 1,08,510.10 i A.T9

See accompanying noles forming an integral part of the financial stalements

In ferms of cur report attached

For Batliboi Purohlt and Darbari
Chartered Accountants
Firm Registration Number:303086E

H i
Partner
Membership No. 063404

Piaca: Kolkata
Date: May 8th, 2026

on
Vinay Chopra
Director
DIN: 09542030

5“&‘)‘ uhdn'Y‘

Sayak Chatterjee
Company Sectetary

Street,

Kolkata

Wd the Board of Directors
' et Yewons

Director
DIN: 01800577

Niita Jain
Nikita Jain
Manager & CFQ



RPSG SPORTS VENTURES PRIVATE LIMITED
REGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA-700074
GIN: US2410WB2021PTC 243065

STATEWENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026

Amount in Rs, Lakhs
For the year ended For the yesr snded
Paiceien Moo Barch ¥, 2006 Nerch 31, 225
| Revenue from operations 17 5000 50.00
Il Other income 18 168.06 0.2
Il Totsl income 218,08 50.21
v Expenses:
a) Finance cost 19 3,051.90 467.712
b} Other expenses 20 4,628.62 287.86
Total expennes 7,880 52 755.54
V. Profit! {loss) before tax (IHV) (7.462.46) (705.37)
VI Tax expenres
3) Curmeni tax .
b} Defared tax 613.14
Total tax expense 613.14 -
Vil Profit{Losa) for the period (V-V} (6,075,08) (705,37}
Wil Other Camprehensive Income
Total other comprehensive income
1% Total comprehensive income for the year (VIVIL) 18,075.60) (705.37)
Eamings per aquity ehare (Nominal valus per share Rs.10k) b3l
a) Basic (13.62) (2.42)
b Diluted (13.62) (212)
Sea accompanying notes forming an intagral part of the financial slatements
la tesms of our report attached For and on behalf of the Board of Direclors
W \/ . W 4
For Batiiboi Purohl{ and Darberi Vinay Chopra Vinod Kumar
Chartarsd Accountants Direclor Director
Firm Registration Number:303086E DIN: 09542030 DIN 01800577
5 o1 &
8 X q"'\h"“ Nt Jasa
chia Sayak Chitterje Niita Jain
Partner Company Secrelary Manager & CFO

Wembership No. 963404

Place: Kollata
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RPSG BPORTS VENTURES PRIVATE LIMITED

REGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA-700071

CIN: LI92410WB2021PTC243065

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 81, 2026

Amountn Re. Lakhs
rthcu.u Forthe yesr ended Forthe year ended
March 34, 2026 March 31, 2025
A. Cash flows from operaling activities
Profit/ {Loss) before taxation [7.462.46) (705.37)
Adjustment for:
inkerest income on bank deposit (167.54) -
Finance cost 3,051.90 467.12
Unrealiszd Foreign Exchange Loss 277560 -
Operating profit belore woridag capitel changes 0,802.59) 231.85)
Changes in Working capita :
/D ) in trade payan (19.37) 208
Inerease / (Decease) in other current liabilites 4227 -
|Intrease / (Decrease) in other financial habiltes 0.00 (4.06)
|lincrease] { Decrease in rade receivable . 27.00
(Increase) | Decrease in other financial assels 118 -
Cash {used in) i (1,79145) [184.86)
Dvet taxes refund/(pad] (nef) {16.75) 0.14
Nl cashficw from /{ used in) operating activities 11,808.20) [m.s_xL
B, Cash flows from investing activities
Inbezment in Subsidiary {53.510.16) (4.01837)
inierestincome on bank deposit 167.54 -
et cash used in investing activities 153,342,621 (401837}
C. Cash fows from financing activities
Proceeds from issue of Equity share capilal - 3,000.00
Prozeeds from issue of Preference share capital 4,000.00 22,500.00
Proceeds from unsecured loan fom Helding company 62,200.00 : 3,050.00
Regzymant of unsecured loan from Holding company 123 80000 {9.150.00)
Finance cost paid Lo {550,98)
et cash in fiow from fvancing sctivities 41,1229 18.843.07
Metincresssl (decraane) In cash and cash equivalants (14,027.89) 14,636.13
Cash and cash squivalents et beginniog of year 14,674.74 3861
(Cash 3nd cash equivalents as 31 tha end of year 846,85 WUSTATA
Note: Figures in bracieis represents outiows.
Amount in Rs. Lakhs
[ Cl.llﬂ'l!
Fll'l!nl Bomowmgs - 38.400.00 - 38.400.00
Ivor-Curent Borowings . | - | | -
Amount in Re. Lakhs
[ TG0 — Othens]
Current Borrowings E100.00 100, | =
Nor-Current Borrowings . | - | = |

See accompanying notes forming an integral part of the financial statements

I terms of our report atiached

For Batiboi Purohit and Darbari
Chartered Accountants
Firm Registration Humber. 303086E

<

emifership No. 063404

Place Kolhate
Date: May 8tk, 2026
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Fr and on behgif of the Board of Directors

k&mp Koo s

Vinay Chopra
Director Dirclor
DIN: 09542630 DIN: 01800577
N e Join
Sayak Chrtieiee Nikita Jain
Company Secrelary Manager & CFO



RPSG SPORTS VENTURES PRIVATE LIMITED

REGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA-700071

GIN: L9241 WB2021PTC243865

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2026

A Equity Share Capitd

(1) As at Mavch 31, 2026

Amoant in R, Lakhs
Restxted balance ot the Changes Is exjuity share P
Balance wm ot April 01, 2024 "'"':."h"m“’"c"'“ beghoming of e corent | caplal doringhecument | 00
P reporting peried period '
582657 - 5929.67 - 5.029.57 |
(1) As at March 34, 2025
Amount in Rs. Lakirs
Restated baiance at the Changes In squity share Asat
Balence 25 ot Aprl 01, 2024 c"'::.':::"”'“” Sl | pogmningothecurent | copel dringtcumant | A
raporiing pariod period '
202057 292957 3,000 00 50879.57
B Preference Share Capital
(1) As at March 31, 2026
Amaunt in Re. Lakhs
—1
Restated batance ai tha Changes in preference
Changes in Preference Share . 5 Asat
Balance p9 1t April 01, 2025 E 3 beginniag of the cumant shars capital during the
Capital due to prior pesiod erors reportug period G Narch 3, 2026
2250080 . 22500.00 4000 & 500.00
{2) As at March 34, 2025
Amovnt in Ry. Lakhe
Restated balance ¢ the Chenges In prefereace
Balanca = at April 01, 2024 c“."’,':.:""""‘“l s | segmingorthecormt | s cmptdringthe | o M
Prior o ruporting pariod comrent year ¥
- 5 F 22500.00 zz_|§oom
C Other Equity Amauntin Re. Lakhs
Periculars Total

Balance a5 a4 Apnil 01, 2024

Changes in accounting Pokicy or pricr period emors

Restated batance as ot April 41, 2024

ProfitfLoss| for the year
1 h

(Changes in accounting Policy ar prior period erors
Restated balance as at April 01, 2025

Proffloss) for the year
Mareh

See accompanying noles formung an integral part of the financia statements

In terms of our repon atached

For and on behalf of the Board of Directors

\//J Al Weoeenr

For Batibol Purohit and Darbari Vinay Chopra Vinod Kumar
Chartered Accountants Director Director
Firm Registration Number:303D36E DIN: 03542030 DINE 01800577
r(cuy 7, Walerloo
Un : N (TN 4 uiraet,
58 K - Tta Jatn Kotkata
Sayak Ch Nikita Jain
hip Ne. 063404 Company Sectetary Manager 8 CFO

Place’ Kolkata
Date: May 8th, 2026




RPSG SPORTS VENTURES PRIVATE LIMITED
REGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA-700071
CIN: U92410WB2021PTC243065

Notes to accounts

1 Corporate Information
RPSG Sports Ventures Private Limited {"the Company”) is a private limited company incorporated and domiciled in India. The Company was incorporated on Sth day of February, 2021 as per the Companies Act, 2013 to
promote business of sporting activites either directly or through its subsidiaries and/or associates

2 Material Accounting Policies

(a) Statement of compliance

These financial statements have been prepared in accordance with the Indian A ing Standards {hereinafter referred to as the ‘Ind AS') as nofified by Ministry of Corporate Affairs pursuant to Section 133 of the
Companies Act, 2013 (‘Act) read with of the Companies (Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act

(b) Basis of ing and preparation of fi ial statements

(c

«

(e

{a

I

These financial statements are prepared in accordance with indian Accounting Standards (ind AS) under the historical cost convention on the accrual basis except for certain financial instruments which are measured at
fair values, and Lhe provisions of the Companies Act, 2013 ('Act) (to the extent notified).

The financial statements are presented in Indian Rupees ("Rupees" or "Rs."), which is the Company"s functional and presentation currency.

The Company has ascertained its operating cycle as 12 months for the purpose of classification of its assels and liabilities as current and non-current as per the criteria specified in Schedule Il to Companies Act, 2013

Use of Estimates
The preparation of these financial statements in conformity with the recognilion and measurement principles of Ind AS requires the management of the Company to make estimates and assumptions that affect the
reported balances of assets and liabilities, discl relating to liabilities as at the date of the financial statements and the reported amounts of income and expense for the periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates are revised and fulure periods are affected

In the process of applying the Company’s accounting policies, management has made the following judgements, which have effect on the amounts recognised in the financial statements.

Impairment of financial assets
The Company reviews its camying value of financial assets carried at amortised cosl annually, or more frequently when there is indication for impairment. If the recoverable amaunt is less than its carrying amount, the

impairment loss is accounted for.

Deferred tax
Deferred tax assets are recognised for unused losses to the extent that it is probable that taxable profil would be available against which the losses could be utilised. Material management judgment is required to

determine lhe amount of deferred tax assets lhat can be recognised, based upon the likely liming and the level of future taxable profils together with future tax planning strategies

Provisions
A provision is recognised when the Company has a present obligation as a resull of past event and it is probable than an outflow of resources will be required to settle the obligation, in respect of which Lhe reliable
estimate can be made. Provisions are determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date adjusted to reflect the current best

estimates. Contingent fiabilities are not recognised in the financial statements

Cash and cash equivalents (for purposes of Cash Flow Statement)
Cash comprises cash on hand and demand deposits with banks, Cash equivalents are short- term deposits (with an original maturity of three months or less from the date of acquisition), highly liquid investments that are
readily convertible into known amounts of cash and which are subject to immaterial risk of changes in value

Cash flow statement
Cash flows are reported using the indirect method, whereby profitfioss before tax is adjusted for the effecls of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or

payments and item of income or iated with investing or financing flows. The cash flows from op i ing and financi tivities of the Company are segregated based on the available information.

Revenue Recognition
(1} Revenue is recognised only when it can be reliably measured and it is reasonable to expect ultimale collection. Revenue is measured at the fair value of the ideration received/receivable taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the Govemment
{ii) Interest income is recognized as it accrues in the statement of profit and loss, using the effective interest method. Dividend income is recognized in the statement of profit and loss on the date Lhat the Company’s

right to receive payment is established
{ii} Other iterns of income of income and expenditure are recognized on accrual basis

Eamings Per Share

Basic eamings per share are computed by dividing the proftt / (loss) after tax by the weighted average number of equity shares outstanding during the year. Diluted eamings per share is computed by dividing the profit /
(loss) after tax as adjusted for dividend, interest and other charges to expense or income {net of any atributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares
considered for deriving basic eamings per share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares. Potential equity shares are
deemed to be dilutive only if Lheir conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the begining of
the period, unless they have been issued at a later date

Taxes on Income
Income tax expense comprises current and deferred income tax and is recognized in the Statement of profit and loss except to the extenl it relates to items directly recognized in equity or in other comprehensive income

in which case it is recognized in equity or other comprehensive income

{i) Current Taxes

Provision for current tax is determined on the basis of taxable income and tax credits computed in accordane with the provision of Income Tax Act, 1961. Current Tax represents the amount payable based on
computalion of tax as per prevailing taxation laws under the Income Tax Act, 1961.




{i

(i

(i} Deferred Taxes
Defered tax assets are recognized for deductible temporary differences, the carry forward of unused tax credits and any unused tax losses to the extent that it is probable that taxable profit will be available against which

the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised

The canying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable (hat sufficient taxable profit will be available to allow all or part of the deferred
income tax asset to be utilized. Unrecognised deferred tax assets are reassessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered

Deferred income tax assets and liabiliies are measured at the tax rates that are expected lo apply in the period when the asset is realized or the liability is settled, based on tax rates and tax laws that have been enacted
or substantively enacted at the Balance sheet date

The Company offsets deferred income tax assets and liabilities, where it has a legally enforceable right to offset current tax assels against cument tax liabilities, and they relate to taxes levied by the same taxation
authority or their tax assets and liabilities will be realized simultaneously

Financial instruments

(i)  Initia} recognition and measurement
Financial assets and financial liabilities are recognised in the Balance Sheet when the Company b a party to the ¢ | provisions of the instrument. The Company determines the classification of its
financial assets and liabilities at initial recognition based on its nature and characteristics. Financial assets and liabilities are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities {other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value measured on initial
recognition of financial asset or financial liability.

{iiy Subseguent measurement
fa)  Financial assets carried at amortised cost
A financial asset is subsequently measured at amortised cost if it is held wilh in a business model whose objective is to hold the asset in order to collect contractual cash llows and the contractual terms of
the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding

{b)  Financial aseets at fair value through other comprehensive income
A financial asset is subsequentt d at fair value through other comprehensive income if it is held with in a business model whose objective is achieved by both collecting cc | cash flows and

selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding

{¢)  Financial assets at fair value through profit or loss
A financial assel which is not classified in any of the above categories are subsequently fair valued through profit o loss.

(d) Financial liabilities
Financial liabilities are tly carmied at amortized cost using the effective interest method. For trade and other payables maturing with in one year from the balance sheet date, the carrying amounts

approximate fair value due to the short maturity of these instruments

h

(i) Derecognition of financial instruments
The company derecognizes a financial asset when the contractual rights lo the cash flows from the financial asset expire or it transfers the financial asset and the transfer qualifies for derecognition under Ind AS
109. A financial liability (or a part of a financial liability) is derecognized from the company's balance sheet when the obligalion specified in the contract is discharged or cancelled or expires

{iv) Fair value measurement
In determining the fair value of financial instruments, the Company uses a variety of methods and assumptions Lhat are based on market conditions and risks existing at each reporting date, The methods used to
delermine fair value include discounted cash flow analysis, available quoted market prices, dealer quoles, Valuation techniques for which the lowest level input that is material to the fair value measurement is
unobservable. All methods of assessing fair value result in general approximation of value and such value may never actually be realized

For all other financial instruments, the carrying amounts approximate the fair value due to the short maturity of those instruments.

{v) Impairment of Financial Assets
The company izes loss all using the expected credit loss (ECL) model for the financial assets which are not fair valued through profit or loss. Loss allowance for trade receivables with no material
financi is d at an amount equal to fifetime ECL. For all other financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there has been a material
increase in credrt risk from initial recognition in which case those are measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date

q

to the amount that is required to be ised is recognized as an impail gain or loss in profit or loss

(vi) Offsetting of financial instruments
Financiat assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settie
on a net basis, to realise the assets and settle the liabiliies simuttaneously.

Provisions, Contingent Liabilities and Contingent Assets
A provision is recognized f, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it is probable that an outflow of econamic benefils will be required to

seftle the obligation, If the effect of the time value of money is material, provisions are d ined by di ing the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value
of money and the risks specific to the liability. The unwinding of the discount is recognized as finance cost.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period, taking into account he risks and uncertainties surrounding the
obligation

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, the receivable is recognized as an asset, if it is virtually certain that reimbursement will be
received and the amount of the receivable can be i reliably. The exp relating fo any provision is presenled in the income statement net of any reimbursement

Information on contingent liabilities is disclosed in the notes lo the financial statements, unless the possibility of an outflow of resources embodying economic benefits is remote

A contingent asset is not recognised in the financial statements, however, is disclosed, where an inflow of economic benefits is probable. When the realisation of income is virtually certain, then the related asset is no
longer a contingent asset, and is recognised as an asset

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Recent Pronouncements

The Company has evaluated the amendments and updates to Indian Accounling Standards (Ind AS) notified by (he Ministry of Corporate Affairs (MCA) and guidance issued by the Institute of Charlered Accountanls of
India (ICAI) during the period from 1st April, 2025 to 31st March, 2026. These amendments, inter alia, include changes relating to the classification of liabilities as current or non-current, clarification on accounting
estimates, deferred tax on leases, disclosures perlaining to supplier finance arrangemenls, and guidance on lease accounting

Based on Lhe assessment carried out, the Company does not expect any material impact of these amendments on the recognition and measurement of items in the financial statements. Further, these changes do not
have any bearing on the operations of the Company. However, wherever applicable, the Company will incorporate the necessary additional disclosures in its financial statements




RPSG SPORTS VENTURES PRIVATE LIMITED

REGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA-700071

CiN: U92410WB2021PTC243065

Notes to financial statements

Note No.: 4
Non-Current Investments
As at As at
y March 31, 2026 March 31, 2025
I i
Particyiars - AmountinRs = Amount in Rs
. lakhs - lakhs
(i) A Investments in equity shares of subsidiary company-
unquoted -camied at cost
Rpsg Sports South Africa Proprietary Limited 35,32,08,736 17,378.55 27,07,0873 12,742.05
Manchester Originals Limited 70.00 90.451.10 , .
Total 35,32,08,806 1,07,829.65 21,07,08,736 12,742.05
Note No.: §
Non-Current Tax asset Amount in Rs. Lakhs
Particutars As at As at
March 31, 2026 March 31, 2025
TDS Receivable 2175 5.00
Total 21.75 5.00
Note No. : 6
Trade Receivables Amount in Rs. Lakhs
Particulars As at As at
March 31, 2026 March 31, 2025
{i) Unsecured, considered good
(ii) Unsecured, considered doubtful -
Less : Allowance for credit loss . -
Total = .
Note No.: 7
Cash and cash equivalents Amount in Rs. Lakhs
As at Asat
Particulars March 31, 2026 March 31, 2025
Balances with banks
On cument accounts 646.85 14.674.74
Total 646.85 14,674.74
Note No.: 8
Other Financial assets Amount in Rs. Lakhs
Particulars As at As at
_March 31,2026 | March 31, 2025
Balance with aovemnment authorilies 11.85
Total 11.85 -




RPSG SPORTS VENTURES PRIVATE LIMITED
REGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA-700071
CIN: U92410WB2021PTC243065

Notes to financial statements

Note No : 9
'_guiry Share capital
As at March 31, 2026 As st March 31, 2025
Particulars No. of shares Amount in Re. Lakhs No. of shares Amount in Rs. Lakha
(a) Authorised
Equily shares of par value Rs. 10/- each 55,00,00.000 55.00000 55.00,00.000 56.000 00
(b) lssued, subscribed and fully paid up
At the beginning of the year 592,95714 532957 292,95714 292957
Add. Issued during the year . 3,00,00,000 3,000.00
Equity shares of par value Rs. 10/- each 59285714 5620 57 592,985,714 5,929 .57
{c) Reconcillation of number and amount of equlty shares outstanding:
Particulars As st March 31, 2026 As st March 31, 2025
No. of sharee Amount in Rs. Lakhs MNo. of shares Amountin Rs. Lakiva
Al lhe beginning of he year 59295714 592957 29295714 292957
Add; Issued duning the year . 3,00,00,000 3,000 00
At the end of the year 59285714 592857 58295714 5929.57

(d) Terms / Rights attached to Equity shares :

The Company has only class of Equity shares having a per value of Rs. 10 per share, fully paid up Each holder of Equity shares are entilled to receive dividend as declared from time lo time and entiled to one vote per share
In the event of liquidalion of the Company, the holders ol equity shares will be enfilled o receive remaining assels of lhe Company, affer distribution of all prelerential dues
The disinbution will be in propartion to the number of equity shares held by (he shareholders

{(e) Details of shareholding by Promoter / Promoter Group :

Promotsr { Promoter Group As at March 31, 2025 As at March 31, 2025 % Change during the year
No. of shares % of halding No. of shares % of helding
RPSG Venlures Limited 3,02,40814 51%. 3,02,40,814 51%,
Rainbow Invesimenis Limited 29054900 49% 29054 900 49%
59295714 100°Z' 59295714 100%
(f} Shareholders holding more than 5 % of the equity shares in the Company :
As at March 31, 2026 As at March 31, 2025 % Change during the year
Nams o helsspriders o of shares %ol holding No. of shares W ol holding
Shareholder
1. RPSG Ventures Limited 3,02,40,814 51% 3,02,40814 51%
2 Rainbow [nvesimenls Limiled 29054900 49% 29054900 49%




RPSG SPORTS VENTURES PRIVATE LIMITED
REGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA-700071
CIN: U92410WB2021PTC243065

Notes to financial statements

Note No. : 10
Other Equity (Prefs Share capital)
Particutars As at Ag at
March 31, 2026 March 31, 2025
No. of shares Amount in Rs. lakhs No. of shares Amount in Rs. lakhs
(a) Authorised
Preference shares of par value Rs. 10 each 50,00,00,000 50,000.00 25,00,00,000 25,000.00
(b) Issued, subscribed and fully pald up
Atthe beginning of the year 22,50,00,000 22,500.00 .
Add: Issued during the year 4,00,00,000 4,000.00 22,50,00,000 22,500.00
Preference shares of par value Rs. 10/- each 26,50,00,000 26,500.00 22,50,00,000 22,500.00
{c) Reconciliation of number and amount of preference shares outstanding:
Particulars As at March 31, 2026 Asat March 31, 2025
No. of shares Amount in Rs. Lakhs No. of shares Amount in Rs. Lakhs
At the beginning of the year 22,50,00,000.00 22,500 00 -
Add: Issued during the year 4,00,00,000 4,000.00 22,50,00,000 22,500.00
At the end of the year 26,50,00,000 26,500.00 22,50,00,000 22,500.00
(d) Terms/Rights attached to Preference shares :

The company has only one class of preference shares having par value of Rs.10 per share. |Lis a 0% no

non-particip and compul

ily convertible p

shares {CCPS) to be converted inte equity shares at any time

after 15 years from the date of allotment of preferance shares but not later than 19 years and 6 months from the date of allotment. The CCPS would be convertible into aquity shares in the ratio of 1:1 in one or more traches as per terms of

the issue In the event of liquidation, pr s have a p

Name of the sharehalder

No. of Preference Shares

Date of allotment

RPSG Ventures Limited

22,50,00,000

26-03-2025

RPSG Ventures Limited

4,00,00,000

26-06-2025

{e) Details of shareholding by Promoter / Promoter Group :

ial right over equity shareholders to be repaid to the extent of capital paid -up on such shares

Promoter / Promoter Group As at March 31, 2026 As at March 31, 2025
% change during
Number of shares held % of holding Mumber of shares heid % of holding the yaar
RPSG Venlures Limited 26,50,00,000 100% 22,50,00,000 100%
{f) Shareholders holding more than 5 % of the preference shares in the Company :
Promoter / Promoter Group As at March 31, 2026 As at March 31, 2025 % change during
Number of shares held | % of holding Number of shares held | % of holding the year
RPSG Ventures Limited 26,50,00,000 | 100% 22,50.00.000 | 100%|




RPSG SPORTS VENTURES PRIVATE LIMITED
REGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA-700071
CIN: U92410WB2021PTC 243065

Hotes to financial statemonts
Nole No- : 11 Amount in Rs. Lakhs
Cther
Particutars Asal
March 31, 2028

Relained eamings.

Opening balance (1,037.22)

Add: Net profit / {loss} for the period (8,075 60),

Total ra,nuq
Note No. : 12 Amount in Rs. Lakhs
Borrowings
Particutars Asat Asat
March 31, 2028 March 31, 2025
Unsecured Loan {rom related party | Refer Note 23] 38,400 00
Total 32 400.00
e
Nole No : 13 Amount in Rs. Lakhs
Trade P;
Particulars Asat Asat
March 31, 2028 March 31, 2125
Financial Fabilities at amortized cost
Tolal oulstanding dues of micro enterprises and small enlerprises . .
Total outslanding dues of credilors other than micro enterprises and small enlerpnses 158 2095
Total 158 2085 |
les a3 on March 31, 2026 outstanding from date of iransaction is a3 follows « Amount in Rs. Lakhs
Not due Less than 1 year 1-2 years More than 3 years Total
158 158
iu} Dispuled dues - MSME
1v) Disputed dues - Olhers L -
Total 158 - 1.58
Ageing schedule of trade payables 35 on March 31, 2025 outstanding from date of transaction is a3 follows - Amount in Rs. Lakhs
Particulars Hot due Less than 1 year 12 years Mare than 3 years Total
1) MBME . . z a
] Others 2095 2095
-} Disputed dues - MSME - .
|iv) Cesouitod duss - Others . .
Total 2095 - 095
The disclosures pursuant to Micro, Small and Medium Enlerprises Development Act, 2006 {'MSMED Act') are as follows-
Amountin Rs. Lakhs
Parliculars As at Asal
March 31, 2026 March 31, 2025
Pnncipal amount due (o suppliers registered under lhe MSMED Act and remaining unpaid as at year end
Interest due lo suppliers regislered under the MSMED Acl and remaining unpaid as at year end
Principal amounls paid lo suppliers registered under the MSMED Act, beyond the appeinted day during lhe year
Interest paid, olher than under Seclion 16 of MSMED Act, 1o suppliers registered under lhe MSMED Act, beyond the appointed day during the year
Inlerest paid, under Section 16 of MSMED Acl, fo suppliers registered under lhe MSMED Act, beyond the appointed day during Lhe year
Interest due and payable towards suppliers registered under MSMED Act, lor payments already made
Further inleresl remaining due and payable for earlier years -
The above informalion regarding Micro and Small enterprises has been determined to Lhe exient such parties have been idenlified on Lhe basis of
information available wilh lhe Company
Note No : 14 Amount in Rs. Lakhs
Other Financial Liabllities
Particulars Asat Asat Asat Asat
March 31, 2026 March 31, 2026 March 31, 2025 March 31, 2025
Non-current Curment Non-current Currenl
(a) Inlerest payable on borrowings -
(b) Defemed consideration 22.34529 23782 59
Total 2234529 23,782 53 - -
i et
Note No : 15 Amount in Rs. Lakhs
Deferred Tax Liabilities {Net)
Particulars Asat As at
March 31, 2026 March 31, 2025
Hon Cument Non Current
Delerred tax liabilities
Temporary difference 61314
Deferred Tax Liability BE'.ll =
Nole No : 16 Amount in Rs. Lakhs
Other Currenl Liabilities
Particulars As at Asat
March 31, 2026 March 31, 2025
Dues pavable lo govemment aulhcnlies 50 75 849
Tolal 5075 8.49




RPSG SPORTS VENTURES PRIVATE LIMITED

REGISTERED OFFICE: 2A LORD SINHA ROAD, KOLKATA-700071

CIN: U92410WB2021PTC243065

Notes to financial statements

Note No. : 17 Amount in Rs. Lakhs
Revenue from Operati
Particulars For the year ended For the year ended
March 31, 2026 March 31, 202
Management Consultancy Services 50.00 50.00
Total 50.00 50.00
Note No.: 18
Other Income Amount in Rs. Lakhs
Particulars For the year ended For the year ended
March 31, 2025
(a) Interest Income from term deposit / -
{b) interest Income from income tax refund 0.28 021
{c) Other income 0.24 =
Total 168.06 0.21
Note No. : 19
Finance Cost Amount in Rs. Lakhs
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
{a) Interest expense-on Loan from related party [Refer Note-23] 1,277.06 467.72
(b) Other borrowing cosl 1,774 84 :
Total 3,051.90 467.72
Note No. : 20
Other expenses Amount in Rs, Lakhs
Particulars For the year ended For the year ended
March 31, 2026, March 31, 202
(a) Professional and Consultancy Expenses 1,123.27 67.64
(b} Auditors' Remuneration
- For Statutory audit 1.50 1.00
- For limited review 1.50 150
- For olhers 6.40 375
(c) Filing Fees 1.13 211.45
(d) Rates and Taxes . 673.83 0.33
{e) Bank charges 11.09 0.59
{f) Forex fluctuation 2,798.15 1.30
(g) Miscellaneous Expenses 11.75 0.30
Total 4,628.62 287.86
Note No. : 21
Earnings per Share:
Particulars For the year ended For the year ended
March 31, 202! March 31, 2025
Amount used as the numeralor (Rs.)
Profit/{Loss) after Tax - (A) {8,075.60) (705.37)
Weighted average number of Equity Shares outstanding used as he denominator 59295714 3,33,50,509
for computing Basic Eamings per Share - (B)
Weighted average number of Equity Shares outstanding used as the denominator 5,92,95,714 3,33,50,509
for computing Diluted Eamings per Share - (C )
Nominal value of Equity Shares {(Rs ) 10 10
Basic Eamings per Share (Rs ) {(A/B) (13.62) (2.12)
Diluted Eamings per Share (Rs) (A/C) (1362) (212)

Note:
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Note 22 Contingent Liabilites

There are no contingent liabilities as on March 31, 2026 {Nil as of March 31, 2025)

Note 23 Related Party Disclosures

(a) Related Parties and their Relationships

Si No. |Name of the Related Party

Name of Relationship

1)|Rainbow Invesiments Limited

Holding Company of RPSG Ventures Limited

(2)|RPSG Venlures Limited

Holding Company

(3)|RPSG Sports South Africa Proprietary Ltd

Subsidiary Company

{4)[Manchester Originals Limited

Subsidiary Company w.e.f. 28th July 2025

(5)|Quest Properties India Limited

Fellow Subsidiary

(b)Key Management Personnel(KMP)

Sl No. |[Name of the Related Party

Name of Relationship

(1)|Rajarshi Banerjee

Director

{2)|Vinay Chopra

Director w.e.f October 01,2024

(3)]Vinod Kumar

Director w.e F. April 15,2024

{4)|Noshir Naval Framjee

Director

(5)]Kusum Dadoo

Director appointed w.e.f. February 25th,2026

(6)|Mr Sudip Kumar Ghosh

Company Secretary till March 31,2026

7)|Mr. Sayak Chatterjee

Company Secretary w e f.April 01, 2026

8)|Ms Nikita Jain

Manager & Chief Financial Officer (CFO) w.e.f. May 01,2025

(9)|Ms. Shamobanti Chatterji

Manager & Chief Financial Officer (CFO) till April 17,2025

(c) Related Parties having transactions during the year and previous year

Amount in Rs. Lakhs

Sl No. Related Party Nature of Transactions For the year ended For the year ended
March 31, 2026 March 31, 2025
(1}{RPSG Ventures Limited Senvices rendered 50.00 50.00
{2)|Rainbow Investment LId Contribution to equity share Capital - 1470.00
(3){RPSG Ventures Limited Contribution to equity share Capital - 1530.00
(4)]RPSG Ventures Limited Contribution to Preference share Capilal 4,000.00 22,500.00
{5)|RPSG Ventures Limited Proceeds from unsecured loan 37,200.00 3,050.00 |
{6)|RPSG Ventures Limited Repayment of unsecured loan 23,800.00 9,150.00
(7)|RPSG Ventures Limited Interest on unsecured loan 1,227.47 467.72
(B)lRPSG Sports South Africa Proprietary Ltd Investment Made in Equity Shares 4,636.50 4,018.37
(9)JQuesl Properties India Limited Proceeds from unsecured loan 25,000.00 -
(10)|Quest Properties India Limited Interest on unsecured loan 4959 -

(d) Balances as at the end of the period

Amount in Rs. Lakhs

As at March 31, 2025]

Sl No. Related Party Nature of Balances As at March 31, 2026
{1)|RPSG Ventures Limited Loan Payable 13,400.00
25,000 00

(2}|Quest Properties India Limited

Loan Payable
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24 Financial Instruments

24.1 Capital Management

The company's capital management objective is to maintain an optimal debt-equity structure so as to reduce the cost of capital, thereby enhancing retums to shareholders. The Company also has a policy of
making judicious use of various available debt instruments within its overall working capital drawing limit

24.1.1 Gearing Ratio
The gearing ratio at the end of the reporting period was as follows:

Amaount in Rs. lakhs

Particulars As at As at
March 31, 2026 March 31, 2025
Debt (A} 38,400.00 -
Cash and Cash Equivalents (B) 646 85 14,674.74
Net debt (A-B}) 37,753.15 (14,674.74)
Total Equity 23,316.75 27,392.35
|Net debt to equity ratio (%) 161.81%| hi

* As there is no debt outstanding as at year end, the Net debt to equity ratio is not applicable

24.2 Categories of financial instruments

The following table presents carrying amount and fair value of each category of financial assets and liabilities as at March 31, 2026 and March 31, 2025

Amount in Rs. lakhs

Total Fair Value

As at March 31, 2026 Cost Amortised cost Fair value through Total Carrying Value
Statement of Profit and
Loss

Financial assets
Investment 1,07,829.65 - - 1,07,82965 1,07,829.65
Trade Receivable - - - - -
Cash and bank balances - 646.85 - 646 85 646 85
Total financial assets 1,07,829.65 646.85 - 1,08,476.50 1,08,476.50
Financial liabilities
Borrowings - 38,400.00 - 38,400.00 38,400.00
Trade payables - 1.58 - 1.58 1.58
Other financial liabilities - 46,127.88 - 46,127.88 46,127 .88
Total financial liabilities - 84,529.46 - 84,529.46 84,529.46
Total 1,07,829.65 (83,882.61) - 23,947.04 23,947.04

Amount in Rs. lakhs
As at March 31, 2025 Cost Amortised cost Fair value through Total Carrying Value Total Fair Value

Statement of Profit and
Loss

Financial assets
Investment 12,742.05 - 12,742.05 12,742 05
Trade Receivable - - - - =
Cash and bank balances - 14674.74 - 14,674.74 14,674.74
Total financial assets 12,742.05 14,674.74 - 27,416.79 27,416.79
Financial liabilities
Borrowings = - N
Trade payables - 20.85 20.95 2095
Other financial liabilities - - - -
Total financial liabilities - 20.95 - 20.95 20.95
Total 12,742.05 14,653.78 - 27,395.84 27,395.84
Note :

i The short-term financial assets and liabilities are stated at amortised cost which is approximately equal to their fair value
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24 Financial Instruments

24.3 Financial risk management objectives

The Company's principal financial liabilites comprises of loan and borrowing, trade payables and other current liabilities. The main purpose of these financial liabilities is to raise finance for the
Company's operations. The Company has trade receivable and cash that arise directly from its operations

The Company is exposed lo market risk, credit risk and liquidity risk

The Company's senior management oversees the management of these risks. The Company's senior management advises on financial risks and the appropriate financial risk governance framework

24.4 Market Risk
Market risk is the risk that the fair values of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices comprise three types of risk: interest rate risk,

currency risk and other price risk, such as equity risk. Financial instruments affected by market risk include loans and borrowings, deposits

24.5 Foreign currency risk management

The company undertakes transactions denominated in foreign currencies; consequently, exposure to exchange rate fluctuations arise

24.6 Credit risk management
Credit risk is the risk that a counterparty fails to discharge an obligation to the Company. The Company is exposed to this risk for various financial instruments, for example trade receivables, cash and

cash equivalents

The Company continuously monitors defaults of customers and other counterparties, identified either individually or by the Company, and incorporates this information into ils credit risk controls. The
Company's policy is to transact only with counterparties who are highly creditworthy which are assessed based on internal due diligence parameters

In respect of trade receivables, the Company is not exposed to any significant credit risk exposure to any single counterparty or any group of counterparties having similar characteristics. Trade
receivables consist of a large number of custorers in various geographical areas. Based on historical information about customer default rates management consider the credit quality of trade
receivables that are not past due or impaired to be good

The credit risk for cash and cash equivalents are considered negligible, since the counterparties are reputable banks with high qualily external credit ratings.

Credit risk refers to the risk that a counterparty will default on its contraclual obligations resulting in financial loss to the company. The Company has adopted a policy of only dealing with creditworthy
counterparties as a means of mitigating the risk of financial loss from defaults. The Company's exposure of ils counterparties are continuously monitored

Trade receivables consist of a large number of customers, spread across diverse industries and geographical areas. Ongoing credit evaluation is performed on the financial condition of accounts
receivable and, where appropriate, credit guarantee insurance cover is purchased

Concentration of credit risk to any counterparty did not exceed 5% of gross monetary assets at any time during the year

24.7 Liquidity risk management

The Company manages liquidity risk by maintaining adeqguate reserves, banking facilities and reserve borrowing facilities, by continuously monitoring forecasl and actual cash flows, and by matching the
maturity profiles of financial assets and liabilities

24.7.1 Liquidity risk tables

The following is an analysis of the Company's contraclual undiscounted cash flows payable under financial liabilities as at March 31, 2026 and March 31, 2025

A tin Rs. lakhs
As at March 31, 2026 Current Non-Current Total
Within 12 Months 1-5 Years Later than 5 years
Borrowings 38,400.00 - - 38,400.00
Trade payables 1.68 - - 1.58
Other financial liabilities 46,127 88 - - 46,127 .88
Total 84,529.46 - - 84,529.46
A in Rs. lakhs
As at March 31, 2025 Current Non-Current Total
Within 12 Months 1-5 Years Later than 5 years
Borrowings -
2095 - - 2095

Trade payables

Other financial liabilities S =

Total 20.95 - - 20.95
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Additional Information:

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami
property.

The Company does not have any transactions with companies struck off.

The Company does not has any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company {Ultimate Beneficiaries)
or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

The Company has not been declared wilful defauiter by any bank or financial institution or any lender.

The Company has not declared or paid any dividend during the year and has not proposed final dividend for the year.

The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses.
There are no amounts required to be transferred to the Investor Education and Protection Fund by the Company.

The Company is maintaining proper books of accounts in electronic mode and these books of accounts are accessible in India at all times and the back up
of books and accounts has been kept in servers physically located in India on a daily basis

The Company uses Tally Prime Edit Log Gold (EL) which has a feature of recording audit trail. The audit trail feature is enabled by default with no option to
disable manually.
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Nota 27 Deferred Tax
In view of the loss during Lhe ysar and carry forward loss, a5 per the accounting policy specified in 2 (h)(i), no deferred tax asset has been crealed.

Nots 28
Previous yeer's figures have been regrouped/ reclassified wh necessary to corespond with the current year's classification/isclosure.

Note 28 Approval of the financial statements
The finencial stalements were approved for issue by the Board of Directors on May 08,2025

In terms of our report attached For and on behalf of the Board of Directors
. !
'\,/ﬂ;.-w{_/ z‘»m«/
nod Kumar
For Batlibol Purohit and Darbari Vim[Chape
Chartered Accauntants Director Director
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Sayak Chatterjee Nikita Jain
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